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D E C E M B E R  S T A T I S T I C S

Calgary, Alberta, January 2, 2025 
– The year ended with 1,322 sales in 
December, a three per cent decline 
over last year. But nearly 20 per cent 
higher than long-term trends. Overall 
sales in 2024 were just shy of last year’s 
levels, as gains for higher-priced homes 
offset pullbacks in the lower price 
ranges caused by supply challenges. 
“Population gains over the past several 
years have supported sales activity 
that has outperformed long-term 
trends. In 2024, sales would likely 
have been higher if there was more 
supply choice, especially in the lower 
price ranges,” said Ann-Marie Lurie, 
Chief Economist at CREB®. “That 
being said, we did start to see shifts 
occurring in the market in the second 
half of the year as supply levels started 
to improve for higher priced homes.”  
As of December, there were 2,989 
units available in inventory, still below 
long-term trends for the month but a 
significant improvement over the lower 
levels reported last December and levels 
reported early this year. Improved rental 
choice and significant gains in new home 
activity helped boost new listings in the 
resale market, driving higher inventories 
in the year’s second half. While conditions 

vary depending on price range and 
property type, more housing options 
have helped to take some of the pressure 
off home prices, which stabilized in the 
second half of the year following steep 
gains in the spring. Overall, on an annual 
basis, total residential benchmark prices 
improved by over seven per cent.  
As we move into 2025, supply will 
continue to be a dominant theme. 
However, how they impact prices will 
ultimately depend on the type of supply 
being added and how demand holds 
up in the face of a changing economic 
climate. On January 21, CREB® will 
release its forecast report, highlighting 
the expectations and risks facing the 
market in the coming year.
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DETACHED

Easing lending rates have likely supported 
some recent year-over-year gains in 
detached home sales over the past three 
months. Improving sales were driven by 
gains for homes over $600,000, which 
also reported improvements in new 
listings. Inventory levels did improve within 
city limits for detached homes; however, 
conditions varied across districts. The 
City Centre, North East and North District 
all reported relatively balanced conditions 
over the last quarter of the year, while all 
other districts continued to struggle with 
seller market conditions. The relatively 
tight market conditions throughout the 
year caused prices to rise by nearly eleven 
per cent in 2024, a faster pace than what 
was reported in 2023. Much of that growth 
occurred during spring when supply levels 
were exceptionally low. Prices grew across 
all districts, with the strongest growth 
occurring in the most affordable districts of 
the North East and East.

SEMI DETACHED

Limited supply choice for lower-priced 
detached homes drove many purchasers 
toward the semi-detached sector. In 2024, 
there were 2,355 sales, with an annual 
gain of five per cent. Thanks to gains in 
new listings relative to sales, inventory 
levels started to improve, supporting a 
shift toward more balanced conditions 
by the fourth quarter. However, much of 
this shift occurred in the higher-priced 
City Centre district, where the months of 
supply averaged three months in the last 
quarter. The annual average benchmark 
price increased by nearly 11 per cent to 
$669,042 in 2024. Like detached homes, 

exceptionally tight conditions throughout 
the spring caused the pace of price growth 
to rise over the seven per cent annual gain 
reported in 2023. Prices improved across 
all districts, ranging from an annual gain of 
under 10 per cent in the City Centre and 
West to gains exceeding 15 per cent in the 
North East and East districts.

ROW

In 2024, there were 4,647 row home sales, 
a gain of over two per cent compared to 
last year and the second-highest total 
on record. The growth in sales was 
possible thanks to the 18 per cent gain 
in new listings, most of which occurred 
for homes priced above $400,000—
the gains in new listings relative to sales 

supported inventory growth in 2024.  
By the year’s end, supply improvements 
helped take the pressure off home prices. 
However, the annual benchmark price rose 
by 14 per cent as conditions favoured 
the seller throughout the year. Prices rose 
across all districts in the city, with the gains 
ranging from a low of 12 per cent in the 
city centre to over 20 per cent in the most 
affordable districts in the North East and 
East.

APARTMENT

Easing sales in the second half of the year 
offset earlier gains, causing apartment 
sales to slow by four per cent compared to 
last year. However, last year was a record 
high for sales, and the 7,568 transactions 
this year reflect the second-highest 
year on record. At the same time, new 
listings have been on the rise, supporting 
inventory gains and a shift toward more 
balanced conditions by the end of the year. 
As more supply became available, we did 
see some price adjustments in the last 
quarter of the year. However, the quarterly 
decline did not offset the strong gains that 
occurred earlier in the year, and the annual 
benchmark price rose by 15 per cent. Price 
growth ranged from a low of 11 per cent 
in the city centre to over twenty per cent 
in the North East, East and South districts.

HOUSING MARKET FACTS
New Listings

New Listings

Detached Semi-Detached Row Apartment

December 2024

City of Calgary Monthly Statistics

December 2024

Y/Y% Ratio Actual Y/Y% Actual Y/Y%
Sales Inventory S/NL Months of Supply Benchmark Price

Actual Y/Y% Actual Y/Y% Actual
20% 113% 2.00 17% $747,500 7%Detached 613 3% 542 -6% 1,229
37% 123% 2.01 28% $677,600 8%Semi 124 7% 101 2% 249
65% 94% 2.09 83% $447,400 6%Row 228 -10% 243 20% 476

$583,300 3%Total Residential 1,322 -3% 1,239 -1% 2,989
53% 101% 2.90 71% $332,400 7%Apartment 357 -10% 353 -5% 1,035

Year-to-Date
Sales Inventory S/NL Months of Supply

38% 107% 2.26 42%

December 2024

$669,042 11%
1.56 12%

Benchmark Price
Actual Y/Y% Actual Y/Y% Actual Y/Y% Ratio Actual Y/Y% Actual Y/Y%

11%
6%

Detached 12,415 -2% 17,237 5% 1,612 9% 72% $748,683

35% 76% 1.30 32% $452,425 14%Row 4,647 2% 6,100 18% 505
Semi 2,355 5% 3,137 14% 287 11% 75% 1.46

23% 70% 1.87 28% $336,183 15%Apartment 7,568 -4% 10,831 11% 1,182
17% 72% 1.59 19% $593,608 7%Total Residential 26,985 -2% 37,305 10% 3,586

Easing lending rates have likely 
supported some recent year-over-
year gains in detached home sales 
over the past three months. 
Improving sales were driven by 
gains for homes over $600,000, 
which also reported 
improvements in new listings. 
Inventory levels did improve 
within city limits for detached 
homes; however, conditions 
varied across districts. The City 
Centre, North East and North 
District all reported relatively 
balanced conditions over the last 
quarter of the year, while all other 
districts continued to struggle 
with seller market conditions. 
The relatively tight market 
conditions throughout the year 
caused prices to rise by nearly 
eleven per cent in 2024, a faster 
pace than what was reported in 
2023. Much of that growth 
occurred during spring when 
supply levels were exceptionally 
low. Prices grew across all 
districts, with the strongest 
growth occurring in the most 
affordable districts of the North 
East and East.

Limited supply choice for lower-
priced detached homes drove 
many purchasers toward the semi-
detached sector. In 2024, there 
were 2,355 sales, with an annual 
gain of five per cent. Thanks to 
gains in new listings relative to 
sales, inventory levels started to 
improve, supporting a shift toward 
more balanced conditions by the 
fourth quarter. However, much of 
this shift occurred in the higher-
priced City Centre district, where 
the months of supply averaged 
three months in the last quarter. 
The annual average benchmark 
price increased by nearly 11 per 
cent to $669,042 in 2024. Like 
detached homes, exceptionally 
tight conditions throughout the 
spring caused the pace of price 
growth to rise over the seven per 
cent annual gain reported in 2023. 
Prices improved across all districts, 
ranging from an annual gain of 
under 10 per cent in the City Centre 
and West to gains exceeding 15 per 
cent in the North East and East 
districts.

In 2024, there were 4,647 row 
home sales, a gain of over two 
per cent compared to last 
year and the second-highest 
total on record. The growth in 
sales was possible thanks to 
the 18 per cent gain in new 
listings, most of which 
occurred for homes priced 
above $400,000—the gains in 
new listings relative to sales 
supported inventory growth in 
2024. 
By the year's end, supply 
improvements helped take the 
pressure off home prices. 
However, the annual 
benchmark price rose by 14 
per cent as conditions 
favoured the seller throughout 
the year. Prices rose across all 
districts in the city, with the 
gains ranging from a low of 12 
per cent in the city centre to 
over 20 per cent in the most 
affordable districts in the 
North East and East.

Easing sales in the second half 
of the year offset earlier gains, 
causing apartment sales to slow 
by four per cent compared to 
last year. However, last year 
was a record high for sales, and 
the 7,568 transactions this year 
reflect the second-highest year 
on record. At the same time, 
new listings have been on the 
rise, supporting inventory gains 
and a shift toward more 
balanced conditions by the end 
of the year.
As more supply became 
available, we did see some price 
adjustments in the last quarter 
of the year. However, the 
quarterly decline did not offset 
the strong gains that occurred 
earlier in the year, and the 
annual benchmark price rose by 
15 per cent. Price growth 
ranged from a low of 11 per cent 
in the city centre to over twenty 
per cent in the North East, East 
and South districts.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2023 01/01/23 02/01/23 03/01/23 04/01/23 05/01/23 06/01/23 07/01/23 08/01/23 09/01/23 10/01/23 11/01/23 12/01/23
Sales 1,198 1,737 2,424 2,686 3,117 3,140 2,644 2,716 2,430 2,169 1,783 1,362
New Listings 1,852 2,386 3,314 3,132 3,650 3,939 3,247 3,129 3,191 2,685 2,227 1,248
Inventory 2,451 2,747 3,235 3,234 3,214 3,469 3,498 3,267 3,383 3,205 3,001 2,170
Days on Market 42 33 27 24 24 22 23 25 25 27 29 33
Benchmark Price 516,300 526,500 535,100 545,100 552,700 560,300 563,100 566,000 565,600 566,800 567,900 565,200
Median Price 465,000 460,000 485,500 500,940 507,000 510,000 493,250 487,000 503,700 495,000 498,888 502,250
Average Price 508,515 506,933 535,903 548,583 552,412 552,122 539,741 522,750 548,687 546,085 539,861 537,406
Index 242 247 251 255 259 262 264 265 265 265 266 265
2024 01/01/24 02/01/24 03/01/24 04/01/24 05/01/24 06/01/24 07/01/24 08/01/24 09/01/24 10/01/24 11/01/24 12/01/24
Sales 1,649 2,132 2,658 2,876 3,090 2,737 2,374 2,182 2,000 2,171 1,794 1,322
New Listings 2,137 2,711 3,173 3,491 4,337 3,798 3,603 3,537 3,688 3,264 2,327 1,239
Inventory 2,158 2,360 2,546 2,722 3,412 3,790 4,165 4,496 5,069 4,968 4,355 2,989
Days on Market 34 24 20 20 19 20 24 27 28 32 37 44
Benchmark Price 567,200 582,200 592,000 599,500 605,300 608,000 606,700 601,800 596,900 592,500 587,900 583,300
Median Price 523,000 548,300 557,000 566,250 562,500 570,444 562,500 556,500 565,000 575,000 573,000 552,750
Average Price 569,389 583,107 596,211 608,535 612,804 623,182 606,425 609,230 622,205 620,924 615,665 605,074
Index 266 273 277 281 283 285 284 282 279 277 275 273

Dec-23 Dec-24  2023  2024
CALGARY TOTAL SALES 12/01/23 12/01/24 12/01/23 12/01/24
<$100,000 - - 5 -
$100,000 - $149,999 4 1 134 17
$150,000 - $199,999 26 16 869 221  
$200,000 -$ 249,999 80 51 2,002 1,025
$250,000 - $299,999 133 95 2,506 1,889
$300,000 - $349,999 121 109 2,180 2,399
$350,000 - $399,999 107 105 2,103 1,935
$400,000 - $449,999 114 84 2,084 1,810
$450,000 - $499,999 88 92 1,996 1,889
$500,000 - $549,999 147 90 2,315 1,823
$550,000 - $599,999 114 139 2,014 2,074
$600,000 - $649,999 95 115 1,867 2,196
$650,000 - $699,999 79 89 1,611 1,927
$700,000 - $749,999 68 79 1,294 1,564
$750,000 - $799,999 46 65 1,012 1,408
$800,000 - $849,999 41 33 742 974
$850,000 - $899,999 29 37 572 841
$900,000 - $949,999 6 17 317 558
$950,000 - $999,999 9 7 351 413
$1,000,000 - $1,299,999 29 51 764 1,093
$1,300,000 - $1,499,999 6 9 238 353
$1,500,000 - $1,999,999 9 20 264 351
$2,000,000 + 11 18 166 225

1,362 1,322 27,406 26,985
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